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HEITECH PADU BERHAD

Company No:  310628-D


UNAUDITED RESULTS FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2000 

Notes To The Accounts

1. ACCOUNTING POLICIES

The Financial Statements of the Group are prepared using the same accounting policies, methods of computation and basis of consolidation as those used in the preparation of the most recent financial statements.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the financial period under review.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the financial period under review.

4. TAXATION

The taxation of the Group for the financial period under review are as follows:

	
	Current Year Quarter 30/9/2000
	Accumulated Current Year To Date  30/9/2000

	
	RM’000
	RM’000

	
	
	

	Current Taxation
	2,349
	7,048

	Deferred Taxation
	-
	-

	
	
	2,349
	
	7,048


5. PRE-ACQUISITION PROFIT OR LOSSES

There were no pre-acquisition profits or losses for the financial period under review.

6. PROFIT ON SALE OF INVESTMENTS AND/OR INVESTMENT PROPERTIES

There were no profit on sale of investment and/or investment properties for the financial period under review.

7. QUOTED SECURITIES

There were no purchases or disposal of quoted shares during the financial period under review.

8. CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes to the composition of the Group during the financial period under review. 

9. CORPORATE DEVELOPMENTS

On 25 September 2000, the Group has completed a Bonus Issue exercise comprising of 15,900,000 ordinary shares of RM1.00 each. Consecutively, the Group has further completed a Rights Issue exercise comprising of 36,600,000 or RM1.00 each. As a result of both of these proposals, the Group’s paid up share capital has expanded to RM67,500,000 comprising of ordinary shares of RM1.00 each.

As part of the flotation exercise, the Group propose to undertake the following:

· Public Issue of 12,500,000 ordinary shares of RM1.00 each at the price of RM2.50 per ordinary share ; and

· Placement of Shares for  4,000,000 ordinary shares of RM1.00 each at the placement price of RM2.50 per ordinary share to the various nominated placees.

Upon the completion of the Public Issue and Placement of Shares, the Group’s paid up share capital will be expanded to RM80,00,000 comprising of ordinary shares of RM1.00 each.

The Public Issue of said shares were closed on 23 October 2000.

10. SEASONAL OR CYCLICAL FACTORS

The principal business operations of the Group are not significantly affected  by seasonality or cyclical factors.

11. DEBTS AND EQUITY SECURITIES

Save as disclosed in Note 9 above, there were no repayment and issuance  of debt and equity securities, share buy-backs, share cancellation, share held as treasury shares and resale of treasury shares for the financial period under review.


12. GROUP BORROWINGS AND DEBT SECURITIES

As at 30 September 2000, a subsidiary of the Group has secured borrowings which are denominated in Ringgit Malaysia for the amount of RM4.797 million. The Group has further Bank Guarantee and Letter of Credit Facilities amounting to RM37.145 million.

13. CONTINGENT LIABILITIES

As at 8 November 2000, being the latest practicable date which is not earlier than 7 days form the date of issuance of this quarterly report, the Group have contingent liabilities as follows;

	
	Amount

	
	RM’000

	
	

	Corporate Guarantee for credit facility of a subsidiary
	9,100


14. OFF BALANCE SHEET FINANCIAL INSTRUMENT

The Group does not have any financial instruments with off balance sheet risk as at 8 November 2000, being the latest practicable date which is not earlier than 7 days form the date of issuance of this quarterly report.

15. MATERIAL LITIGATION

Save as disclosed below,  the Group is not engaged in any material litigation as at 8 November 2000, being the latest practicable date which is not earlier than 7 days form the date of issuance of this quarterly report :

(i)
Debt of RM786,489.68 owing to an associated company, Vantage Point Consulting Sdn Bhd (“VPC”), for services rendered to a third party. This debt  has been admitted to by the third party and currently VPC is still deciding whether to proceed with Non-Judgmental Winding-Up.

16. SEGMENTAL REPORTING

There is no segmental reporting as the Group’s activity is carried out within Malaysia and encompasses the various information technology services within the industry .

17. COMPARISON WITH PRECEEDING QUARTER’S RESULTS

The preceeding quarters results were not disclosed since this is the Group’s first quarterly announcement.

18. REVIEW OF PERFORMANCE

The current economic recovery provides a strong contributing factor to the demand for information technology (“IT”) services for both the public and private sector. As a market player in the IT industry, the Group has sustained continuous growth in operating results whereby the Group recorded an accumulated profit before taxation of RM21,148,000 for the 9 months financial period ended 30 September 2000.

19. PROSPECTS IN THE CURRENT FINANCIAL YEAR

Baring any unforeseen circumstances, the Board of Directors is of the opinion that the Group’s performance is expected to improve slightly in the 4th quarter of the financial year .

20. VARIANCE ON FORECAST PROFIT

Not applicable.

21. DIVIDEND

There were no dividends paid or declared during the financial period under review.

By Order of the Board

KHAERUDDIN BIN SUDHARMIN

Company Secretary

( LS007037 )

